ESEERAE (XTHR

RE)

{EEREIEE 20194F12821H

OSSP T TR eoe’

BMNEERE AN R

CEBAICRLTI. FZEDORBZTAICHFHTMHLIEELY,

- AEE 2RIEmEIG A (BBAM23EAEEB255) BI3KD
REICEDERREETT.

77V RT3 ERBmEG AR I5RKEIRICRET S
B#mRE U T IBERERBREILVVET,) 283G
BRIF ZFERHE (LA R - FYERIVT =T AKHKEH) D
R—LNR—ICHE-4UO—FI2TENTELXT,

AEICRIREGENRDELGABDNSENTEIETH
KREEFENROEXIHKRERESICTHEINTEVET,

@ ZEEM I rOEROEREFEVET,)

LAR « FvERIVT =V ABA ST
TRlEmENG |%E ERMZEER (&8) 11515
(OXHTSADFHBIERDIBE)

E & E 5:03-6266-0129 (= H2ADIR~178)
R—LXR—2 : https://www.rheos.jp/

@ St TV ROBMENRESIUEREITEVET,)

ZHEREFRITHRINSH

72T,
5L T,

L9 2,

[
®RHEOS CAPITAL WORKS




EmR BIEXS

WAL RENR  RENSEE | BENR . OBREN® . .
: : N SEE LR TCRE Fs WS

B s OUSORR) | R Oy SOUUR REAYY
: ZOMERE BN B

e e we | weaAEsmas . sim | 2L VT g

et ) (EFEED) TrVE

HERNBEBIUBMEX D ODRBIC DV, —RHEIEAREEFEH R DR —LR— (https//www.toushin.orjp/) %
TERBEEL,
XBHUXDICGEHL WA ABAY Y IE A TOAB RIS AN\ I OBERAZLEHL (BUET,

B COERREICKVITEDOIHTIRAIDEEIC DOV LA R -Fr EZILT—T X
KA (BRI ERERIGUEBSFOREICLBMIESFBEHESE
2019123208 ICEARMBRRICRELTEV. 2019F128218ICZT DB H DN
DELCTHIET,

BEKRERRESBICOVTUIRRERHICTHRVRITNEEZEFEatEEB LT
MW LE T Bh CERENHZalcld. TDEZCBE TRl (H LI
LT<IEELY,

B ERARICBEL (ERGEBZTE OB EICIE REGERUKREENCET AR
(BBAN26FE5EE1985) ICEDE BRIICIRESE (RRE) ORRAZHRLET,

B OSHTSADEFMEIZ A EFTEICEDERARRICE VN TOREEINTEY

ES
DR
4 LA R Fv EZ2IVT—U ARt
FIUFHH 200344168
EENA =M

BT SREEAVEDGFHHEERE 7,70712MH

(20195 10ARIRTE)




J7VROE®N

[OZIH TS ANE RREDRANGEELRICEM T 5cHIC.HETHOESMEDRRANG
MEZNLCEZBNELTCOLHFREIRY —T7 FUIRIRT—=T72 F1EVWVWET,) D
Zaral#5a B C CERANDOKRIVURET S LI KIBEERZTEVE T,

T7VRDYEE

[(OXRFHFTZANE RS =T 7 RZBCCERMEDOESNGEHREEXKS-H. KOLHEHT
ERALEXT,

ERANDLSHAZTEGRENREL. TIHMELEIREEZSNHERE
=R L CRANICIRELE T,

s ERAORBNGRFRRPIEABEDRL EEDRBRIESZREMICEIZL COBYIZERN
NOHATHEEOE T,

« REGEED N Y REEIZRL DD B B8 DA EL SHIENZHZE - HTEiT/EL EEP
BERRICESHND LGS EHHE’J@HEEWE L TCZDRRTOHBMEL B ZEEZOND
SARICREAICRARELE T,

MR- RS OEB LS HBICRNEVES TR MR OHEISREORIE
MOVEREEICOV T FRIE L TABAY I ETEVE A,

ERFROE(EIC

ErOFEEICERTS
EBYSEERE

EMRE

(o

2%

M




B OEA LRI ZILLET.

WRISISCTHRADBEALLEHZL

IR& (50%KifE)
RE

B Z I ABASRIRDIRAKED B S EFIET LT IC FIZSHEE P MR UA VR D& ICRBERINE
—HEHT BBENBYET, Ee. DIBEENBIREE R 5N HIANE 5> TN BRI I8
BN AT DT IR B DBANGUE T, CDES BRI BNTIE, K — 71U e BEETD
HRMEL BT, — T DBMENBIR EE X SN BTN S 554 LB IS, ot &

BRI TR= T4+ VAT EDDMADLEERNBESHENDIE T,
G BALENZ(L S BB LRRICRYE LA
SR BRI ED L ERHEORED - HO— B IEEBMESN T HREL L CER T 2TENROONTVET,

B O AHREV Y — D7 FOHIFEEABIEAI LR DTS

AARDOHGEST HRDABMRD SN E CEREWNRE L FEFEPEERRICESDND L
EBICER T AT BITC U CRIGERZTHEVE T,

BRI D5

FE2RZEARHRE | EROKRIBRBEDAD'S | REKTEDHKABSE | EFHIRHDRE(L

(%)

tlj\iﬁ

L

EIKiEﬁ‘\b B’JEE

G} kLW >TchT S50 BLHRAH L EREERIRE R & CETE
60 7 T@gﬁfgﬁfi@ TOU—%EMbY. T FEEEIC.BE 1oLt o B 5 9
TEHRC ARMGOGE < /PEEREIC  TORNELS. URYIBZTHESS
tEESDHD, EAETNICL KB/ DitEE ER,
0 BMEERCEEE | AMONS VAR : i
' BIFSNZHIRD  BHLIHR—T+

te=EES, A,

2012/05 2012/11 2013/05 2013/11 2014/05 2014/11 2015/05 2015/11 2016/05 2016/11 2017/05 2017/11 2018/05 2018/11 2019/05
HAR 12012 5 AR~2019F 10 AR (AR
BARBROYY—T77 > MEBEREZ100%E L (GHE,
BHI#R%R300RBAAEZ 18/ \ B4k, B l#8%R300/8M ~ 3,000/ M% 4/ 24k, B Mi#8%R3,000/5MiB% KB E EE. O AH
TSADERENY =TV RHREL T Y Y —D7 Y PO ERICEMIESICIRE I B EICLY X DRENSERZTLET,

BT

3 S =7 FARICEVN. I —T7 0 FEELCTITEWVET,

T7I)=T7 YV RAREGFANE=T 7V R (OIZIHTIR) DEREIY—T 7V NICRELT I T—

7Y RO RBICEMEESICIRET ST &K T DRENTERETTEOMTEH T,
RYPF—=T7K

NE=T7VF

HRIHIEIC
RE

RS DEE  BNERE




W E5IREHIR

O—RHAEEAREBEABRORAICED L2 —DEICHTEIMAEFLIVAR—I v — EHFF
TIAR—=I v —BXOTINTATEEIFETIAR—I v —DIEFAMEOMEEREEICN TS
ttz-?éti\)?\é!u&b?%ﬂ%\\h1O%LXW\SEJrTZO%LXP\]&Li@“

QXY =772 FDOREHRIASFNDEREE SIS FIRZRITEE A,

O 7S (%ﬂﬂ@ly?féiﬁ# FTIR T ROMERIL S ﬁﬂﬁ“*ﬂi R BRI AT EE S HET.)
NDRERER G i%’JBE?S: RITEE Ao

@HNEE “/ﬁf\d)i IRER|SITIIHIPRZERITE R Ao

OEEFIS RY—T7 /I\@xéﬁ%é’:ﬁ%*i@“ INDOEBERER ST EFEHEDOHEE
RBADSW AT ELE T,

W 3 Ec 5 &t

FIRIOEHRER OBKR MEHDHBEREXRRD) I RAIELTCROAHICEDENEZITEL
£t EBtatt LA R-F v EZIVT =V A% S DFIIc L DBz 1TE0EWVEES
HIET,

ODE REBORH T REEREBOBRHUN Z OB IFNRETER GHMARZEEHET,)
FD2BEELFT,

Q@ niceiBld. ZFERUDOEEMEEKE - TR EZEIZEL CRELE T,

WD DEICH T T EFEMERICBRLIFRICOVWTEERDEARASHICEDEERZ
TE0E T,

% FEROWNRDEEDZINWBLUZDREBICOVWTRIET HED TIEHIEE Ao




00

W EEMEEDEENE R

OTUOIHTZANIRT =T7 7 2B THIAG EBENE DHBEEF (HNE DRI RE
VATEBVET) ITREWCLET DT EEMRAIL KECEHLE T, LIcH > CRETAD
HFEEENTWBED ClEEL INZB AL ENDIE T, INSDERICEVELAFREB LU
BRIE TNCEEREZn#E) [JRBLET,

O REGEHIITASFLIIEGTIET,

B EEMBEORHERLZZERIRY

[O3H T2 RS ERNDKERZEBI AND T8 MBEEN DB Z KE<
AT E R RITE T, —MRITHEROMARIEAE L DEEDEE P A BN S LUEND

A BURRR B EDXEEZITRENT IO KRADMEL TELT

BellIFREMERAIE ELIRETAZE AL ENDHIET,

BMEESFE2 7O WVIEEELESETBRIC.HBICTDLEFEP
DG WIHE PG REIFIC LY TR ORENEDEE TDEE IHMTEA

mEME U XY BNKIFEEIDRAIREEGDHBENECHIEZERENE ) RTENVET,
CORME AT DEEICKYBARNE BT I S TR cEZTL
PIRetED B, CDBE RNRIDIBREWD )V ATDHIET,

BMELsFOETECBMASOENITFICHIT G 1 FORE M7
RRADBIELILZEE I TN FEREINDBEELIIINSICETS
NEBEHRD BRI D Do fc e FIc. BB MESFOMEL TEITHILEP
T DMMENE <GB & KTIFFHLAWPERE DT W DHEEZEDEFH
FEITEGACEZERIRVEVVE T WELLEERFICTIOLOE
SARGEEDNECTBRII RETBENECDVRAILBIE T,

gy, EREEEEIANCHE YRAELMLOABENOREES

Rl BENELBTENBYUET, ST, UHE HHOBA - EHES DS

gy EOLTVBAEORE BHOBES SELELBRERRLT. (053
TSR DBEEMEN K LT T 2RI HBUET,

X BEEMEBDOZENER (IREAV) IE LEICRETNSEDTIEHI LA,

ZTOMERR

* TOXZHTSRAIDEEENCE N EREmING FEE37RD6IRE SN EEIC L HZHDEER |
(=027 F7) DERIEHIEE Ao

 WENRETAIY —T7V RICBVWTCMONE=T 7 FOERZEFEFICHOTEEHELCHE
FEIIEI TOZH T A IDOEEMEAICREZE KT TIHBENDHIE T,

ERUYUXY

B VR OEEEH

O EZARH CIIOERRPINSIRIILIEREBL LUEERD 772 FD/INT4+ =XV ARRELO
ERVATDEZRIT EEBZETIEVE T, T L T DRRIZERIFIZT Ot EEREN
T4—RN\vIENE7,

¢ _ERRARHIE201 96 10BRBE MDD THY, SHEBLLHBEHBYET,



REYRT (SERBH)

USHTSADEREEZEE
HILUHEREBIREREMEADET

(201411 8~2019F108% )

USHTIARE
tORKRNGEEISREDFEERDLLE

(20144E118~2019E108 £ T)

) (%) (%)
60,000 80 80
& B
BB
45,000 60 S ,,—,,——— :%ﬂg ]
30,000 40 40 |-
15,000 |- 20 20}
i — e
: — — ] -20 20 .
=057 5 A D EWAE () S s 174
— SRS BRE RS (8 2 2. 4
: ' ' ' 40 40
2014/11 201511 2016/11 2017/11 2018/11 2019/10 ORISR BAM SoEE HEEMN DAEE emEE HREE

* USH TS ADFREEERIE 5 IFDONREeEBRELLLD
EHFELCGHELIELDTHY  REOEEMEBICEDVTETE
LIcEREERLSREDIHAaD B E T,

c UK T ZADNEBREEEMEIL. W3 FONES%E
BRELICBDEHELUGHRLIDDTHY EEOEEMEAL &
BEL5ENBVET,

o LERSFEBOIEZEARICBITHERIFEDREER | OFHE:
RAE -RmIMEZRT L. OSHTIRERERNGEET Z A
BN TCEDIDIT/FRLIELD T ZEEY SR,
77V R DRENRERLTVDEDTIEHIE L Ao

* USH TS ADFEEERIT HEIFIDNESEBIRELTLED
EHBFELUCGHELIEDLDTHY  RBEOEEMEBAICE DN TETE

BREETZADIEH

LIcEBEEREIRBDHEEDHIET,

——

RRAESEG IS —8IC LB L TV SERNEERA 2Nz N RELTERLE
B C BEEZZERLICLDTY, B TOPIX (CEET 2E/FHE. FINR EEZ Dt
—IDERISERREEZSEG [Pl RB L E I,

S MSCI-KOKUSAI 1 > 7w X (Bo 2

MSCl Inc. D\BaFE L fe. BAZ IR IR D STER O Z SR E L TEH LI T,
EEHAEERLIEEDTY, GH.MSCl Index|CBI T HEVEME. HIMBI EEHEZ Dith—1])
DHEF)IEMSCl Inc. ICRBLE T,

: MSAIR—=I 2T = h-
A (752 @YAR EN—2)

MSCl Inc. SRR Lz, HROFEE DML TRELTEHUIER T BEYEEE
LIeEDTT B MSC IndexICRE T HE/EIE. KRN EEMEZ D — YD DIER(E.
MSCl InclTiRBLE T,

=7 NOMURA-BPIEHE

FNBEMAADHEERL O BEN CEITIN LB NEEDT S ERDEM%Z
RIREWNRIBHC R — b 71 UA DRENGER-F)EY -7 — R Tal—23>
FO/EBNBLAREINTVET, 55 NOMURA-BPICBE 9 2 Z/EHE. FIiRiE. 5189
FAEMET DM—IDER IS BNESHIaTICRRBLET,

| FTSE MREEA VT v IR BRL

FTSE Fixed Income LLC H\F8¥LTz. BAZBRHRETBEDEBEDR S NREL S
TSR MHAEE CINEFY L IIE T, A FISEHREGE 7V RICET3
EEVE A SO EEAE T DA— I DMEFIX.FTSE Fixed Income LLC IZIRBLE T,

JPEIVAY - HINAV KRR
AVTYVIR-IR—I -
=Yg a—/\be TN —
774 K ([[EX—X)

HEEE

J.P. Morgan Securities LLC BAEH. AFRL TV A FEELNFRTITHIRMBERERT
EEENRICLIIERTTAHIP BIVAY -HNAVN KRR AV T VIR
IR—=IT =Y O—=/\JbTAI\—=2 T 74 RICEET 2EZ/EHE. J10Y
B EEMEZ D—YDHERIL. J.P. Morgan Securities LLC [TIREBLE T,

REFEI T ADEBRDFEEEIG, 7 —2Y —ADRE T 288 LLIT KA TS

B st BEL CBYE T,

MU SHFNRERRAE LORERMDT —2Y —RE TOABRIC DOV AR EREIE St SR BRI BRI Z 5 5—D

REFE TR WVE Ao T o RS IR S

MBAMELORIEHDT -2V —Rid HZEERICEEL CEEERLCIIREHIZ

LIBRECTHIBEESE HZEEEDFBITER T 2IBESLO—DREIC OV ASDEELEVE A,




ERAERRIEH<ETBREDRE CHY FEROERBURZNRT 2D TIEHIEE A,

BHOEBREZED—ENI. EXSHDR—LR—ITCCEWN AT ENTEELT,
HAE(EE - MIEEDHETS (2019510831851 DEDHEFE
) =) 43Es
50,000 7,500
AR ) Qo19&9m30m) | oM
40000 || — B BIRARAMA et [ O Wl 6,000 =
[=—ElEew | A~ ooislog1R) | O
30,000 4,500
68 o
000l g VT 4000 (2017410828)
558y o
o= 500 (2016498308)
48 o
0 L L L Il Il Il L O (2015&9%305)
12/5 135 145 155 16/5  17/5  18/5  19/5 Spes@mst 0/M

K DECeBIREEEMEAILREFONEEZ I CBIRELILEDELGIELTEIETY,
REFEMERIZT A OHYDREE T,

FELGEE (UOSMHMREIT—T77F) OIRA 2019410831835E)

XPEEIFNBOHY 55T,

& EEFIER & HHA E(TE2HR
ot EES 85.03%
B 11.96% 1951 | AT o>7 232
B - 8% - TOMERE 301% 2 8439 | R VFal)— %@ﬁﬂ@mﬁiﬁ 2.16
(BfEZRE) 3 MSFT | MICROSOFT CORPORATION ZOMENE | 184
BEGUERGE | 100% 4 o435 | uEE FHR-mEE || 184
@ LERLEED HE 5 1414 — R RR—)VTA TR 2R 1.73
%18 H= (%) 6 7518 | %y hTVYRTLX EREEZ | 170
158 BIEE 14.27 7 6436 | 7=/ 1 163
ESkes 12.99 8 V |VISAINC. ZFOMBENE | 154
TOMIEINME 11.96 9 6869 | YAAWHR B 152
b;é;* ”7222 10 6702 | E4i® TRk 144
= 709 MRV, P — 77> RO BN T AEIE T,
i <7 OB I T Z DM E L TERRLTLET,
=3 470
jislbpES 454
ZOMERIEE 3.13

FRINZRDHERS (BFEN—X)

100%
80% [~
60% [~
40% |-
20% [~

0% :

-20% [

-40%

67.28%

44.79%

19.51% 17.26%

—21.23%
20104 20114 20124 2013% 20144 20154 201654 20174 2018%F 20194

HKINBHRF HEIFONEEZBIRE
LIcEDERELTEHELTVE S,
201 2F 3O SHTTADHREH

(2012F5828R) "5 &FHR&F THI
WmEEFRRLC2019F(F10831H
FCOWNHERERTLTCNET,
KOZHTSANNVFR—V(ERTS
BRICERETHEHE) [EHUE A,



BHEAHAE

BB A B I BEERUNEDDIBALLVET,

fs A i 3B CEBAOSFARTHOREXADOEAME(15O5Y)

BB A A & BRSO EDIATTCICRFERICHEZIANTITELY,

% o B U BRESUHDEDIBALLTIET,

%o M | AOOEKZMEOEEXEBOEEME(SO=Y)

moa & 2 BROBKRZMENSERELCOEXAENS RERHADR - XEFICHEWNT

BN LET,

BA2ELICBERBDISKE CICRIFNIFLEL0Z SHDEHEAIAELE T,
FARYIRR L RESHICI O TRAGEONRGESZEDDIET,
FLAIRFERTICEBOEhEIEEL,

2019F128218H 52020612818 T
BBADHAERE 7GH.FAREIE LB T allcBMAssEHEZRH T 2T LICKOTEH
TNEY,

g oo & g |OSBTIRIDEBBHORBIEORREIC IS T B OUMC SRR
Ao STICHBE BT HEE PRE DT EROSNEEICHIRERIBBADBIET,

B A - oHERIGIFAFICEIIZESIDELE ZOMPEEREVEBELHDHLEEIR
BOAS MO BABEOSHAHDORMIZHRIETEE BLURICRITMIFEBA 2D
PIESLCEE  HSRAHFDRMIZERIETIHEELHIET,

= = owg py TOHRQOIESHEENRE) ]
5 %t M R OROREICE D E ERERNEROL BRERT SEBTLNBUET,

BRI DL LU BB RSB E TE S O BAE IETDEFE
DU ERIT HTLDBER (FHE) DFHICER THHLRHBEE, LT

B LR OB e EEAREL S £ DA R AR T S RIEAH
BT,
2 B B S£98300 READEAICL BEEn)

FIRIOHBRERIC RBIELCRDAFHEDENEETENET,

NELEAIS ERER O EEMEBNE - HRBASFEHELCORELE T, it
I % 4 DI KI DB EITEDIEWNEaLHIE T,

[BEN TN ERED—A e BERAHDIBEIIF IR D E T35 [ ERICEFHH T

BIREITNE T, 4H BEVRV ARG I —AS LU I —REITDOVWTEIRFERT

ICE D TCREZDHEDDBIVET DT IRFBRHICHEBUOEDLEILEN,

EEEDRERE 2JLH
N & EBEFREOHEICEIVITEVDR—LR— [https//www.rheos jp/J 1ITIBE L E T,

5 g g e POUBFIBORENELURERIC MNEMREBTEZHRUDIERL. RS
= 5T aumBLTHERE (55 ICMLET,
SR IE MR BEEL L TRV NE T, B S ROEA Y E A,

# W B R LEKRIAREGEIIHE L DEREIFRNHEDBRANR T,
BUEDRESNIIHEFICI BBELDHELHIET,




W77 FDE&ER

PERICEENICCEIBW &R
BLASERICH T 2 FHREKIZ3.30% (BithE3.00%) &= ERE LT RFGERHDEDHRRELE T,

BARDOBEmAE LI B mIFROEME REBROREME. BG IHTFONME L CIRFERIC

E%AB%%E&*SI- Bﬁﬂ\b‘b\fcfcﬁi—%

s ; EFITVWE<IREDI-—RAUCBW NGNS Z BIRE T 2503 BFER T A H. SRR
AR I—AB LU IA—RAICDVWTUEIRFERHICEOTELGDIZEDHIET DT RFERHTIC
BEVWEDEITEL,

EEMERRE BHIELLA,

BELRICEEMED SEERICTRBEVII<ER
LM EDMEERRIOI U CRRICRKEHDFERZRC TR,
BRI C X REEFEDER - EEICHHDERDILTT,
A&AtBEN CIREEADEEMEAICKENE I, A H. Bt EIREOSHI Do B THELU
BT EIARE I EFER T DEETOIRH TSR IDEAFENSTIVONE T, e . USIH T TR
IS HEEIED —ERRRIOET DL —ERRABATCED (N LU UEFERMANER S N 51 H

EIFEDOTWVWET,
ERESEEROED (LERISESR FTRIIHKESERTT,)
FEEEEE Hitatt i akayan SEERt
HE . | L rERoERD | FRsEseEERD | (ERMEOEE. B i
(S5 8/ MEERE | wm) S OENTOT7RD | 2, SDIEROET CEl
BB BALOBRIRE | D)
=03
e 0.5005% 0.5005% 0.0770% 1.0780%
S00FEFEC (0.4550%) (0.4550%) (0.0700%) (0.9800%)
S00fEME 04455% 0.4455% 0.0770% 0.9680%
B2 255 (0.4050%) (0.4050%) (0.0700%) (0.8300%)
1000/EM% 03905% 0.3905% 0.0770% 0.8580%
BE A (0.3550%) (0.3550%) (0.0700%) (0.7800%)

(EEEREE DB EERSERIC N L CHF=R0.0055% (Hith F3£0.0050%) & CCISTc8E (G H. LRz
22 FRI88 HM Witk FEIB0FM) LL&E T, A% EIRESFAIFENFZMADRELICKIVEB LT DIHED
HIET, ).
B4 E SN C Bt EAREIEER T DL EICEAMEL SIONET,
BAB M DTTEDRICHRLE T 2RELTFEE (TNUITHDBHEER) -4 723>
Z0ME M - 5| FIcCETLBERNEREEDRESFICETSER. EN EAEHFONEICETHHER
= 0¥ B BLOZHARHDIL CEACUBTONEELE,
INSDBRIFERBRAFICLVEEFTELOTHY. FTHZTOELEY LIRBA St EHEF%
BARICEEH I DI EIFTET T A,
HFHREDEFEBICOVWUIREBBEEIISCCREGVEID T RTIHIEDN TEREA,

Wi

MEIERICECHDFHRICERINE T,
T ORIFMEANIREE DIRRBUNEDHETH Y SRR EFICKIRLEDIZEDHIET,

i

B}
it
il

S ERS PR1S#H. 18 45 B FRiSHR ERFRISE LT
7R BLOHBRS @A EE TR L T20.315%
s (FRH) PR1S#H. 18 B4 5 FRiSHT SEEFRISELTEM
BLUEER; BLUHAR B (BN S IUOEEROER GEER) [T LT20.315%
¥ _FEORAERIF2019F10BERBEDED T,

%2020 1 B1HUEDODERFIC SV CNERERREROBER LB 1581 d DI OHe D LRRERBDHEANHIET,

KEEWLFSEEDOIMAZE IOV UL EERLFEOBISDERICHDSHRHNEREINE S,

MOENDEAIE LRI RBVET,

MAODBRIRE IR ZHFNNISA (Z—1) 1= CHIBDSE
D20 U EDF T RELTIEERITHIEINISA 2 CHBOBE BE FE1 20 0AO8E CHIICB AL RASHRAREGFTEELSELS
EUAE S LUEERSOSFEIFRH L GVE T, QVELNSDORI-BUREZZIETDOHDM0MULEDH ZRE LI IERRHIE
(Do CNISA 12 CHIBDIHE. B FE40FFDOEE CHIICBA LI ABMIREFEE LD OE CHE HFREHE L UREFSH 205
IR TN E T, @20 ARHmDH Z T RE LICIERTFIE 2 Z7NISAIZ CHIBDHE. BF. FRB0HHD&EE THIICBA LI AEHR
REEFRGEENOECDELEFSE L UBEEFMSOSERIERNRE BV E T, SHRICEN DD, RFERT CIHFRBRARZHRT 5L —ED
FHTZETDADNNREBVE T, FLAIIRFERHICBHEETIEL,

MEBNIRICH T BRI ONTUI NEETBREEL,

KEUAE I IFERE SEDNWEENTIFEE EENEFEINLBAN BV E T, HEDERVDFMIC OV UE FHHEEFIREITHEED

CNBTEZHBDLET,




=B DAL DT

ENRREREEE TH B[O SH TSR IDRBEDEERITIE RHRRNEEHTEBDEE &L
RGN BB TARIRE (R DER) IDXDHHVET,
EEnicE

N DB I WERDOEEMEBD TDHEMK (RRE) OERITAEFRBROBEECIE EE>T
WBIHEEICIE HRRINENEEED2EN BN RS LTVE T,
BN R E B E L CGRRIRICBEVE T,

AA=D)F: AEAD0,T00HDEEMETHEALLZS

DEEEBEDOEEES A <AD
WFAFSL 300 1/DJIJ;E$7<?J:E|OTL\%@T\§J\EE$
e B s00misamE EEsES L L TR
WRITFEDET,
DRSPS DN TBE. ATAD
-- BRIFEAIET N $10,100ME 50

TRED DECHID NicE ]
YN it ] HAE(HEE FIED °
B
10,100H (11,500Mm) (11,200Mm)
(HERTA)
REH
@A ILWRER R EES)

IREEDECE T WMEDEEMEAD T DHEER (R5E) DERITA%Z TR TWVHIBEITIE ZTD
TEZED DELSTALRS FFhnEcs) LiEVE T, SN SN 5 SRTALRS (1’
NEe®) EERUICBISEBDERLETIE T,

AR E RS 13 REMICTTAD VR EH T EN FERTRVERVE T,
EEFRLNTALRE RN EE®) ZRITIOIHE. T DRDER A TAhEE (5!
NEcE) DFELITRILET,

AA=D)F1:BEAD,300HDEEMEBETHALLIZS

sz HELEEHOEEMEHNBEAD
@D EdE 200M BRTALE FE>TWNADTC. DES

o " ITARER j00m| 300D ERITAZ ST
(RRlI D fCs) WA100MHD & TR RE S (3
2 Al e oA RE RRoEcE) 100/
AR RS ol Z L3 f2200MH (@S ES 1 &
. a LRI RICEVE T,
11,300 (11,500/) (11,200/) NEEHIAZIONIEEB . BTAD
(SHMERITA) EBTTAIE L 4D 11,300mH S T4
HR® FrhoEd ) 1007z Z=fR LTz
xEQ 11,200HIEEENE T,
(bl paw P 7o

BER ZRE) DNOIHT IR ZBUF LIEEDILETT,
(03K TSR DR EFEZEREEG LS5 @RITAIE. TOHME. TOEEHROZHEON (R
O#) CMEFETAHIELICIVBREINET,




o0 o0
o oo ®
@®RHEOS CAPITAL WORKS

BTS2l THRICHILE T



ZD~~— %, LINE iR &t b0 BHbE T,
(ZO_—YOHFHIZHHHEL LTOBERTIITITVELA,)

Him R EmicsEm EED
(COHEIL, SRFERINGIESE 37 40 3 OREIC LV BELT 2D TT,)
COFEMBLUOHMAZFONEZ L BHALTZ IV,

W77 v FOFERZ EBERICTEIWAZE CGERBFICOWTIL, Sl
P Hi 2 JE X0,

L7 7y FORGNCBIL Tk, SEESEIGRES 3750 6 OBE (bW b 7 —
Vv 7 - 47) oiEd b A

L7 7 v Fictk % SaliE G | 224 OB

Bihik, 77 v Folgeatte LT, HEORY vk L OIEF T 2 H55 27w E3,

LR EFBFE O T2V TUT ) SR REIE I EOABER UG EOHE

B 23MT 5 SRIPG A2 1L, F IR ST A 28 458 1 O BUE ICH D B —FESHlng

MG TH Y Uitk T 7 7 v FOBIECREHT 2 TbL 581X, ROFIKICKY

¥9,

o HENREGTEOBWINCH 7z o Tt (R ) DEORRSBIEL Y 3,

e BHGBloZTHZ, JFAIE LT, 5520 CoYHTHEXLCHR RSO E HHLY Lk
T, BZIWAELET,

o THEXINEBHWEINKILL LA GERICED 2 HAEZREET,) ik, lWEEz
BEECHELVAZLET EEIERNTRCX 25682842 T),

47 7 v FOIRFELTOBE

(R LINE EtR At SR SIG IS BRMBRER (&) 3145
AN TR Y HAESIXERI I TH 1% 15 ERABEARS —F v & 7 —22
AR https://line-sec.co.jp/contact/top

JIUNES HAGEAE A

TEEM R FPEIREMNEENEN AL - BRI D o A v X —
N 100 f&F

FRHE SR GIE'S

FHATEH 201846 H1H



https://line-sec.co.jp/contact/top

BIGINFICET 2 BRVADEEFICONT

FHGINFEICET 2 sHeAbE, TERLPWHICOZT LTI, TildktEcs
LT,
[E#%Fe  https://line-sec.co.jp/contact/top)

TR R MR RBEBY D TR IC DT

BIENCOWTD b7 7% d BUT O ADR () #BRIC 5 1T 2 G0 - i 4 g
ROV A DR H A RIRE T
(ADR BB ZHIFHICBR L CTAHA N S WE L2 6, FidoEgLeEcliBe
1D
KR MAIEREA ﬁ#-ﬁﬂﬁﬁ%o&hﬁ%hyﬂ—]
BEES  0120-64-5005 (7Y —&F 4 ¥ n)
) ADR & i3, #HIMDFRRHIED 2 o, FDAFHREz Lo, RELOH
SRR L XD LT AP OYEEDD, NERF=ZEIEE L T, Z Dk
ERLFHE VT T,

(SRR S IRFEE I 4% 2 HEEIE O ZRiH]
HEETE HAANLKRA, E2r ABE, Z O O Mtk -CRHligE s, R
A, AR, BEMS. ABERS. MO REIC X Y RE T 572
. BWEMEEATEL, BEPEL2BZW0H Y £9, £/, HEEF. HAA
N7, ERFEORITREOMBIRIL OB I BERHEEEA Tyg L. Bk
BELLIBENNRD Y 3, HERTOMMZHAANTTKEFILICO VT,
REMGOEBC XV IBRPEL 2B Z00H Y 5,
HEFEFLDO ) 27 FlAANTEMEICR ) £, FEllIc oW TIIRIRERER
O i FE I Him & 2 CHERC 2 3w,



https://line-sec.co.jp/contact/top

CHEHH

(Lo y VRERFE CBAD BER~]
@O ZAEIcOnTE, NRE 2 2RI L C—EERcoREMRZHIEL T
EHIND 720, WRE R BDIEBHP TEL GG, HEiEEIC A~ TR E 247K

BAEC B AR H Y £,

@ RFENCOWTIE, R E 7 2888000 L C—ERERE N & 7 3 &5 % H

fRLCGER I NS 720, WRE 75 26580 LA L2 5&ic,

ERIERSELC 2 ARESRH Y £ 7,

BRI~ TK




Zo~—v%, LINE iAo 0B o2 T,
(Zo_—YORBIIHRREL LToERTcRITVIEA,)

REELDOMARTEHCEA S 5 ZFiH

BEETTOBARTERNIBARICAEWZ7Z b 0T, (AR ERIC
MEIFE, 1EH-V0AHFILZVICH > T E T T,

Pl ziE, BARTEE 3% (Bitk%) 0B&

CEER-E]IS)| (1FEH7-voalHE (FiikE)]
14 (I 3.00%
2 (I 1.50% \

RE- S 1.00% |
4% (HENGTEY |
5 |[IE060% |
]
|

MIEEETIC X > T, IWARF TR 2 THRE 3, BRI REIIFICIE U 2 ETEBR 2 53X n »wiz 2 K
AHRHYET, 20HAED, FRAPFRARBICASEZE, 15720 0AEEFILZVICHE > THEET,

X RO MO FERRCRAHRIIAIR CF, BARTERNC ZRLEHEB 2250 5,

FERICBE M2 7 K REEFEO FHRELEABIC O W CII R AT T IR 23 v, BERFGITE WA
Wi n il EROBARTER O3, Elile o EME 2 CaBwAELE LT,

¥/, BAGHOMBICG L T, BHMERRES 2 CAHEVEELIGARH Y T,

FKRE D FHOBAE o GRS SRR M E - B & T SRR C 23w,

X A=A 80 SEHEATAR + AR 0B (Blid)




[ EEFL DGR AL IS B3 2 ZaEiHA]

o REFLONEEIT. FHIreoME L 3R L Y, KREFEFTLOMEREL oAb 3 O CToHlLEss
Xihbid b, ZO@EHY S, HEMBEIT TR0 3. b, DPRSCOFELSEIIMEL 2D
DTIEHY A,

BRERTIEEMN
Xhbhd A=Y

REEROEE

o ficix. FHEHAMIHICHRA L 72IGE (REEREOR Y F IS X ORI 2 &G E
W) REACKILbNIZGEYRH Y 7, Zo8A. MIIRE H o 5L 1L ATHRE H
LHURTTEH T2 LichVEd, 2. RS OKIER, L3 LIFHEMAMCET S 7
7Y FONGREEZRTHDOTIEH Y A,

PRSI ICRE L 20T 5 5 BTEHEAICRE L 2SR B X T
XihbhsHE Xihbh s HH

RITHAPR R 2> & FLHET 4R 0% R 2> & JLHEATAE 2
LR Z5E THL =54
10,600 10,5509
SEC£100M 4 E24100MM
10,5009 10,500
3500 #5001 4>Ei£100M
®@+@ O+®@ 10,3009

HIRSEH LRSI H LR H ARG H LR H ARG H HITIRET H LR H LR H
S BLAi Syt SYBLHT Iyt Sy BCHT otk

MOTCNRE XOBONRE XomngE XOoRNKE  x50M% XL SRAE MO RE  %80M % XHENREE
500 600 500 500 YL 45019 500/ MY L 420/



Sl . ETEHCEED & LIT ORI REE O b E T,

(DER L ZUNIS (R EERE) . QAMESTE 4 TR (R EIERE) . ONRERETIS. DINESHAZS
ERoZzNZEND T —RiCBWT, BIEREH 25 YR EH £ CRA L 2856 0Bk %
Hae, XO@EYITRY FT,

A SESBIE00M LAY B LATRE B O LEMHEND£0M =100
4—2B: AESBWIE M4 MAE A LAY B EOREHEDE ASOH =501
T—2C: REEZHIEI0M+IMRE B LAHRE B LOEE(MEDE A200M = A100H

*A, B, COF—RICHWTIE, HESZHEEIZ T CHEE T2, FHLEHEE ORI X
D, HEGTCOBESRIITZNTNE Lo R ko TnET, 2ok Hic, HERE
DIERICDWTIE, HEEZFICEHT 20 TiRAL, [DRE0ZHEE & [HREER

D FHEMFE O IEREH | O AFHEET THIBT < 23w,

- ZHEDT7UFOBAMAICESTIE, FEED—EELLT A TH, REMICETTARD—E
IWORLISHL T BHANBYET .

ORMED—WATAD—HMILELISHLT B OREEDEWATAD—EILELISHLT B
BUED \\\ TAIES BaED | TALES
RGP ) YN = S| (BBISES)
AR “a XAFLES (BRHESD) 1 f y
EEMICTAO—ELRL &
AN R HIREIN, T OBEEIFER N e
TTAMNED LE T, £2TAR p
SRS - P BRI
YL ER . RE (F39iE) HE YL IER ;
— H AR SRBRE A £ T = AR
75 *AERITTA *AERITTA

Tl - WA (ZisE 0 7 7 v F oA % L[E 2855 0 0nieTd,
TCAILR S CRelorice) : ERITAZ T 2 8502 5 O BLe T3, /i D ZAEE D
fEADCA R, [RIEE7Z T L £ 5

K02_001(2019,11)





